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TAGS: EFIN, GW 

SUBJECT: GERMANY'S CURRENT ACCOUNT BALANCE OF NOVEMBER 

1. PRELIMINARY STATISTICS INDICATE THAT IN NOVEMBER THE 
FEDERAL REPUBLIC HAD A TRADE SURPLUS (NON-SEASONALLY 
ADJUSTED) OF DM 3.2 BILLION AND A CURRENT ACCOUNT SUR- 
PLUS (NON-SEASONALLY ADJUSTED) OF DM 1.4 BILLION. FOR 
THE FIRST ELEVEN MONTHS OF 1975 THE TRADE SURPLUS THUS 
HAS AMOUNTED TO DM 33.9 BILLION AND THE CURRENT ACCOUNT 
SURPLUS TO DM 7.4 BILLION. (SERVICES INCLUDING TRADE 
SUPPLEMENTS: MINUS 10.7 BILLION, TRANSFER PAYMENTS: 

MINUS 15.8 BILLION). 
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